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I was visiting with 
some of my Boiling 
Springs High School 
classmates when 
one of them showed 

us the annual from the class of 1942. 

Being a student of history, I found the annual 
particularly interesting. 

In reading their class history, the reality of 
inflation was evident. This was a quote from it: 
“In January of 1941 we moved into our new, 
$75,000 high school building. It was so large 
everyone got lost!” 

According to Russell Edwards of Carolina 
Modular Buildings, $75,000 wouldn’t buy two 
mobile classrooms that sit out behind many 
schools today. 

But the part of the history that struck me was 
the mention of the Pearl Harbor attack. 

They wrote, “WE could hardly believe that 
Japan had attacked Pearl Harbor on 
December 7th, 1941.” 

That one incident is such an important part of 
American history. While it consumed just a 
sentence in the yearbook that came out just 
after it happened, the attack was the final 
straw that drew our country into World War II 
and set in motion a string of events that ended 
with the defeat of Nazism, and the rise of the 
greatest super-power the world has ever seen. 

But how were those young high school seniors 
in 1942 expected to see that the attack at Pearl 
Harbor would be a watershed moment in the 
history of their country? 

The primary way they got their news back then 
was the newspaper and radio. They didn’t have 
television, or 24-hour news channels, or social 
media. And Hawaii was more than 4,500 miles 
away, and not even a state yet! 

How many times do we look at decisions we 
make today that seem very benign at the time 
but turn out to have unforeseen and negative 
consequences? 

While maybe not as important as Japan 
believing they could knock America out of the 
war with one blow, the financial decisions we 
make at 27 can profoundly affect our financial 
status at 67. 

Making payments on a new car instead of 
making payments into a 401(k) can make a 
huge difference. 

Follow the math with me for a moment. 

Let’s say a 27-year-old buys a new $40,000 car 
and makes $500 monthly payments for seven 
years. At the end of that seven-year period, he 
has a car worth maybe $10,000. But should he 
choose to drive his old car for another seven 
years and save the $500 a month in his 401(k) 
making 6 percent, at the end of seven years he 
will have $52,000. 

And that money alone can grow to a value of 
$356,000 by the time he is 67. 

We are coming up on Christmas and New 
Year’s Day. 

I’d like to urge you to make one of your new 
year’s resolutions to be to save more. 

Where you save it doesn’t matter nearly as 
much at this point as the act of saving. I will 
discuss different investment options in future 
columns. 

In the meantime, have a Merry Christmas and 
Happy New Year. 

 


